
TAB38B

Table III-8b
Illustrative Financial Model

(5 Year Cashflow, Retention Fund, Payment Deposit, Sales Delay and Wind-Up Period)

Year 1 Year 1 Year 2 Annual Summary
Scenario 2:  Proceeds Enhanced by 60% At Award Month Month Month Month Month Month Month Month Month Month Month Month Month Month Month Year Year Year Year Year 

All Figures ($000s) 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 1 2 3 4 5 Wind-Up Totals
I. Deal Assumptions & Cash Flows

A. Purchaser Inventory
1. Property Delivered @ Acq. Value 0 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 163,690 163,690 163,690 2,142,857 1,964,286 1,785,714 1,607,143 1,428,571 0 8,928,571
2. Property Sold w/ 3 Month Delay @ Acq. Value 0 0 0 0 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 178,571 1,607,143 2,008,929 1,830,357 1,651,786 1,473,214 357,143 8,928,571
3. Inventory Balance @ Acq. Value 0 178,571 357,143 535,714 535,714 535,714 535,714 535,714 535,714 535,714 535,714 535,714 535,714 520,833 505,952 491,071 535,714 491,071 446,429 401,786 357,143 0 0

4. Inventory Balance @ Baseline DRMS Net Proceeds 0 2,500 5,000 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,292 7,083 6,875 7,500 6,875 6,250 5,625 5,000 0 0

B. DRMS Baseline Proceeds (No Sale Delay)
1. DRMS Baseline Gross Proceeds [2.00% of Acq. Value] 0 3,571 3,571 3,571 3,571 3,571 3,571 3,571 3,571 3,571 3,571 3,571 3,571 3,274 3,274 3,274 42,857 39,286 35,714 32,143 28,571 0 178,571
2. DRMS Baseline Expenses [30% of DRMS Baseline Gross Proceeds] 0 1,071 1,071 1,071 1,071 1,071 1,071 1,071 1,071 1,071 1,071 1,071 1,071 982 982 982 12,857 11,786 10,714 9,643 8,571 0 53,571
3. DRMS Baseline Net Proceeds 0 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,292 2,292 2,292 30,000 27,500 25,000 22,500 20,000 0 125,000

C. Purchase Price  [1.40% of Acq Value] 0 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,292 2,292 2,292 30,000 27,500 25,000 22,500 20,000 0 125,000

D. Purchaser Net Proceeds [3 Month Sale Delay] 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20% 3.20%
1. Purchaser Gross Proceeds [160% of DRMS Baseline Gross Proceeds] --  0 0 0 5,714 5,714 5,714 5,714 5,714 5,714 5,714 5,714 5,714 5,714 5,714 5,714 51,429 64,286 58,571 52,857 47,143 11,429 285,714
2. Purchaser Expenses [75% of DRMS Baseline Expenses] --  -804 -804 -804 -804 -804 -804 -804 -804 -804 -804 -804 -804 -737 -737 -737 -9,643 -8,839 -8,036 -7,232 -6,429 -1,607 -41,786
3. Purchaser Net Proceeds (Operating Expense Advances) --  -804 -804 -804 4,911 4,911 4,911 4,911 4,911 4,911 4,911 4,911 4,911 4,978 4,978 4,978 41,786 55,446 50,536 45,625 40,714 9,821 243,929

4. Operating Expense Advance Balance --  -804 -1,607 -2,411 0 0 0 0 0 0 0 0 0 0 0 0
5. Operating Expense Advance Repayments --  0 0 0 2,411 0 0 0 0 0 0 0 0 0 0 0 2,411 0 0 0 0 0 2,411
6. Net Proceeds = Available for Distribution --  0 0 0 2,500 4,911 4,911 4,911 4,911 4,911 4,911 4,911 4,911 4,978 4,978 4,978 41,786 55,446 50,536 45,625 40,714 9,821 243,929

II. Recap of Payments & Distributions

A. Contractor Cashflows
1. Purchase Account Funding = 20% of next month's Purchase Price -500 -500 -500 -500 -500 -500 -500 -500 -500 -500 -500 -500 -458 -458 -458 -458 -6,458 -5,458 -4,958 -4,458 -3,667 0 -25,000
2. Operating Expense  (Advances) / Repayments --  -804 -804 -804 2,411 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3. Distributions = 20% of Net Proceeds --  0 0 0 500 982 982 982 982 982 982 982 982 996 996 996 8,357 11,089 10,107 9,125 8,143 1,964 48,786

4. Payment Deposit -500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -500 0 0 0 0 500 0
5. Retention - This Month --  0 0 0 0 -48 -48 -48 -48 -48 -48 -48 -52 -54 -54 -3 -390 -110 0 0 0 500 0
6. Retention Fund - Balance --  0 0 0 0 -48 -96 -145 -193 -241 -289 -337 -390 -444 -497 -500 -390 -500 -500 -500 -500 0 0

7. Contractor Net Cashflow - This Month -1,000 -1,304 -1,304 -1,304 2,411 434 434 434 434 434 434 434 471 483 483 535 1,009 5,521 5,149 4,667 4,476 2,964 23,786
8. Contractor Cumulative Net Cashflow -1,000 -2,304 -3,607 -4,911 -2,500 -2,066 -1,632 -1,198 -764 -330 104 537 1,009 1,492 1,976 2,510 1,009 6,530 11,679 16,345 20,821 23,786 23,786

B. DRMS Cashflows
1. 20% of Purchase Price upon Delivery 0 500 500 500 500 500 500 500 500 500 500 500 500 458 458 458 6,000 5,500 5,000 4,500 4,000 0 25,000
2. Distributions = 80% of Net Proceeds --  0 0 0 2,000 3,929 3,929 3,929 3,929 3,929 3,929 3,929 3,929 3,982 3,982 3,982 33,429 44,357 40,429 36,500 32,571 7,857 195,143

3. Payment Deposit 500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 500 0 0 0 0 -500 0
4. Retention - This Month --  0 0 0 0 48 48 48 48 48 48 48 52 54 54 3 390 110 0 0 0 -500 0

5. DRMS Total Cashflow - This Month 500 500 500 500 2,500 4,477 4,477 4,477 4,477 4,477 4,477 4,477 4,481 4,494 4,494 4,443 40,318 49,967 45,429 41,000 36,571 6,857 220,143
6. DRMS Cumulative Cashflow 500 1,000 1,500 2,000 4,500 8,977 13,454 17,930 22,407 26,884 31,361 35,838 40,318 44,813 49,307 53,750 40,318 90,286 135,714 176,714 213,286 220,143 220,143

III. DRMS Recovery Enhancement

A. DRMS CF Relative to Baseline [II.B.5 - I.B.3] 500 -2,000 -2,000 -2,000 0 1,977 1,977 1,977 1,977 1,977 1,977 1,977 1,981 2,203 2,203 2,151 10,318 22,467 20,429 18,500 16,571 6,857 95,143
B. DRMS Cumulative CF Relative to Baseline 500 -1,500 -3,500 -5,500 -5,500 -3,523 -1,546 430 2,407 4,384 6,361 8,338 10,318 12,521 14,724 16,875 10,318 32,786 53,214 71,714 88,286 95,143 95,143

IV.Monthly Reconciliation

    DRMS Total Cashflow 500 500 500 500 2,500 4,477 4,477 4,477 4,477 4,477 4,477 4,477 4,481 4,494 4,494 4,443 40,318 49,967 45,429 41,000 36,571 6,857 220,143
+ Contractor Net Cashflow -1,000 -1,304 -1,304 -1,304 2,411 434 434 434 434 434 434 434 471 483 483 535 1,009 5,521 5,149 4,667 4,476 2,964 23,786
=         Total Net Proceeds --  -804 -804 -804 4,911 4,911 4,911 4,911 4,911 4,911 4,911 4,911 4,911 4,978 4,978 4,978 41,786 55,446 50,536 45,625 40,714 9,821 243,929
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